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Patterson on oil: There seems to be no stopping 
this market 
ING's Head of Commodity Strategy, Warren Patterson, looks at what's really 
driving the price of oil higher and why $70 a barrel for Brent is not out of the 
question 

 

 
 

Why there’s no stopping the oil price rise 
There seems to be no stopping the oil market, with Brent having traded above $65 a barrel and 
up around 25% so far this year. So what’s behind this strength? And where are we going next? 
In this short video, ING's Head of Commodity Strategy, Warren Patterson, explains why he's 
expecting prices to trade just short of $70 a barrel towards the end of this year 
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not accept any liability for any direct, indirect or consequential loss arising from any use of this publication. Unless otherwise stated, any 

views, forecasts, or estimates are solely those of the author(s), as of the date of the publication and are subject to change without notice. 

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose possession this 
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rights are reserved. ING Bank N.V. is authorised by the Dutch Central Bank and supervised by the European Central Bank (ECB), the Dutch 
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no. 33031431 Amsterdam). In the United Kingdom this information is approved and/or communicated by ING Bank N.V., London Branch. ING 
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in England (Registration number BR000341) at 8-10 Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or 
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and part of ING, and which has accepted responsibility for the distribution of this report in the United States under applicable requirements. 
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