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USD/JPY: The end of a beautiful
relationship
We're seeing a real loss of confidence in the US dollar and it's
particularly marked against the Japanese yen. In the past month,
there's been a divergence in the pair versus real interest rate
differentials. And we think it's going to get even more pronounced.
Watch ING's Head of FX Strategy, Chris Turner, explain what's going
on, why it's happening now and the reasoning behind our decision to
cut our dollar-yen forecast. 
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(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
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instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
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arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.
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Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
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