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Romania: Industry confirming its slower
start to the year

Industrial production advanced a mere 1.8% in February. The good
news was in manufacturing resilience. The bad news is that the good
news ends there

Source: shutterstock

While February 2019 marked a mild reacceleration in Romanian industrial production, the overall
trend of quasi-stagnation seems to be firming.

The positive side of today's data was in the manufacturing sector - advancing 3.7% in February
after two consecutive months of contraction (the January data was revised lower today). This is
still below last year's 5.6% average but nevertheless offsets the 1.3% contraction in mining and
3.4% in energy.

Snap | 12 April 2019 1



THINK economic and financial analysis

Hopes for a comeback?
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Industrial confidence recovered a bit in the first quarter of 2019 as businesses started to see
inventory levels fall. Order-books have begun to recover. The external context remains challenging
but some signs of a bottoming out are emerging. We retain our view that maintaining last year's
activity levels would be an encouraging achievement for Romanian industry.

Confidence remains supportive
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arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
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Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BRO00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.
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