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Rhineland-Palatinate elections in
Germany bring tailwind for Friedrich Merz

The state election results in Rhineland-Palatinate are a tailwind for
German Chancellor Merz, but the existential crisis for the SPD will leave
marks in Berlin

A victory by the CDU in
Rhineland-Palatine in
Germany means that
Gordon Schnieder
(right) will become
Minister-President,
which will be a boost to
Chancellor Merz (left)

No second nail-biter in German politics this month. After the last-minute victory of the Greens in
the Baden-Wuerttemberg elections two weeks ago, the elections in Rhineland-Palatinate seem to
have yielded a clean-cut result. According to the preliminary results at 7.30pm CET, the CDU was
at 30.8% (from 27.7% at the last elections), ahead of the SPD at 27% (from 35.7%), pointing to a
change of leadership in the state that had been led by SPD minister-presidents since the early
1990s. The AfD came in at 19.9% (from 8.3%) and is the third-largest party, while the Greens came
in at 8% (from 9.3%). All other parties, for example, the liberal FDP and the Left Party failed to
reach the 5% threshold. It looks as if the CDU and the SPD will form a coalition at the state level,
along the lines of the coalition in Berlin, with CDU candidate Gordon Schnieder on course to replace
the sitting SPD premier, Alexander Schweitzer.

While this result should finally be a welcome political tailwind for Chancellor Friedrich Merz in
Berlin, it will be a heavy blow to his coalition partner, the SPD. After the devastating 5.5% in Baden-
Wuerttemberg, barely making the threshold to enter parliament, losing one of the last minister-
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president positions will hurt.

Impact of first two elections in Germany's 'super election year
on reform efforts

The Rhineland-Palatinate election was the second of five state elections this year, ahead of closely
watched races in September in Berlin and the eastern states of Mecklenburg-Vorpommern and
Saxony-Anhalt, where the far-right AfD is hoping to win its first major election.

What do the results of the first two elections in Germany's ‘super election year' mean for national
politics and reforms?

¢ Despite the last-minute loss in Baden-Wuerttemberg, today’s result should strengthen
Friedrich Merz's position in Berlin.

e The SPD is close to an existential crisis, which could put pressure on the two party leaders,
Bdrbel Bas and Lars Klingbeil, who are also crucial ministers in the national government
(labour and finance). In fact, the SPD could be left with only two extreme options: go all-in
on progressive reforms or essentially block all reform efforts by Merz.

e The far-right Alternative for Germany (AfD) is now clearly established as Germany's second-
strongest party at the national level and has taken some 20% of the votes in both elections
this year.

¢ The liberal FDP seems to have disappeared from the political landscape for now, having
dropped out of both state parliaments, after it already missed the 5% threshold at the last
national elections.

Tailwind for Merz but existential crisis of SPD will leave marks in
Berlin

Allin all, any reform efforts in Berlin have been put on hold because of the two elections this
month. Consequently, the window for economic reforms is opening up, and maybe now for the
last time under Chancellor Merz. It won't be open for long, probably only until the summer. Think of
reforms of the health care system or the pension system but also of the actual implementation of
last year's announced digital reforms, simplification agenda and reform of the federal system. A
weakened SPD brings two extreme options: either the SPD becomes a genuine junior partner,
potentially only waving through whatever the CDU proposes, or the SPD blocks reforms and
eventually leads to a government breakup. With this month’s election results, a reform
compromise that pleases both coalition partners has become less likely.
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(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR0O00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.

Snap | 22 March 2026 3


https://www.ing.com

