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Briefing Romania
Numbness all around 

Source: Reuters

EUR/RON
Yesterday was arguably one of the most boring trading sessions on the EUR/RON market. The pair
traded within some 20 pips throughout the entire day on low turnover. We expect the same low
activity for today.

Government bonds
A calm trading session dominated the bond market as well. The curve inched some 1-2 basis
points lower but again the low turnover make such moves less significant. The beginning of next
week should be more animated as the monthly primary auctions begin.  
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Money Market
Cash rates approached the 2.50% key rate. The coming Monday will likely test central bank’s
determination to keep monetary conditions tight by absorbing the surplus liquidity.

Source: Reuters, ING estimates

Source: Reuters, Bloomberg, ING
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(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
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instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
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Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
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Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR000341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.
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