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BriefING Romania
Carry close to the deposit facility

Source: Reuters

EUR/RON
The EUR/RON floated within 50pips yesterday closing around 4.6670, slightly below the opening
level, on below average turnover.  We look for similar developments today.

Government bonds
ROMGBs had another dull day, closing virtually flat likely on little trading taking place. Today the
Ministry of Finance plans to sell RON500 million in October 2021 bonds, a tenor usually prone to
local demand. We expect decent buying interest around 4.50% on average and again an allocation
upsize if bids are clustered within a reasonable range.
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Money Market
Cash rates continued to head lower and closed the day around 2.00% on ample liquidity
conditions. The deposit facility is likely the next stop for the front end, while longer tenors ranging
from 1M to 1Y remain quite decoupled and are trading above the credit facility.

Source: Reuters, ING estimates
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possession this publication comes should inform themselves about, and observe, such restrictions.
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