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BriefING Romania
Range trading for EUR/RON

Source: Reuters

EUR/RON
Range trading again for the EUR/RON as the 4.6600-4.6700 seems to be the equilibrium zone for
the pair these days. For now, the upside potential looks dependant on the National Bank of
Romania while the downside is likely limited to the 4.6500 area and reliant on the external context.
Hence, stability could be the norm for the Romanian leu in the coming period.

Government bonds
Quiet day in ROMGBs as the market still seems to be looking for a trend after the surprisingly
successful February 2029 auction on Monday which ended the negative bias in the local currency
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bond market. With only short- to medium-term auctions left this month we could witness some
interest for the longer term ROMGBs in the secondary market, in particular towards the month end
on inflows into private pension funds.

Money Market
Quite a bit of steepening taking place these days in the money market, as the rates covering the
current reserve period inched lower towards 2.50% while the 1M-1Y curve is now trading above the
Lombard rate, in the 3.50-4.00% area. Liquidity looks ample these days but things could turn
around after the monthly payments to the state budget. And they usually do.  

Source: Reuters, ING estimates

Source: Reuters, Bloomberg, ING

Author

Valentin Tataru
Chief Economist, Romania
valentin.tataru@ing.com

Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING”) solely for information
purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms part of ING Group
(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose

mailto:valentin.tataru@ing.com


THINK economic and financial analysis

Snap | 17 October 2018 3

possession this publication comes should inform themselves about, and observe, such restrictions.
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