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A busy week for Asian central bankers
Four central bank meetings this week but Bank of Indonesia will be the
one on our radar as we look for clues of further easing 
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A host of meetings
Central banks in Japan, Taiwan, Philippines and Indonesia hold their policy meetings this week.
While all four will likely keep the policy on hold, the statements will provide clues of the future
policy course, of which Bank Indonesia’s will be the most interesting, given that it is the lone easer
in Asia. The consensus is mixed on the bank of Indonesia meeting. And while we suspect that any
further easing will not come until later this year, there is a significant minority looking for a further
cut this week. 

The Reserve Bank of Australia will also unveil minutes of their meeting earlier this month, with
expectations of recent strong activity data and the G-7 tightening bias likely lending a more
hawkish tone to the RBA policymakers’ discussions.

Economic data
On the economic data, the week kicked off with China’s 70-cities home prices data for August. A
slowdown in the nationwide average new home price inflation to 8.1% YoY in August from 9.1% in
July, the lowest print in a year, is evidence of macroprudential housing market tightening bearing
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fruit. Among other activity releases over the rest of the week are August export orders and
industrial production data from Taiwan, PPI from Korea, CPI from Hong Kong and Malaysia and
foreign trade data from Japan and Thailand.

For the markets
Finally, for the markets, Friday’s record close for the US stock indices set Asian markets off to a
strong start this week. Absent any more noise from North Korea, and we expect the Korean Won
to hold ground around 1130.

Author

Robert Carnell
Regional Head of Research, Asia-Pacific
robert.carnell@asia.ing.com

Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING”) solely for information
purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms part of ING Group
(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR000341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.

mailto:robert.carnell@asia.ing.com
http://www.ing.com

