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Dutch climate challenge: Direction clear,
uncertainties great

In the years to come, the climate and energy-related transition will
determine the appearance of the Dutch economy, that s probably why
the government has announced such ambitious targets. But no matter
how simple they sound, achieving them is a complex and vast task

Source: Shutterstock

Executive summary

The Dutch government has announced ambitious climate targets for the
Netherlands. The emission of greenhouse gases needs to be reduced by 49% by 2030
compared to the base year of 1990. In 2018, this target shall be translated into a new
climate agreement and embedded in a climate law. The energy transition in the
Netherlands has an important extra dimension: gas extraction in the province of
Groningen will be reduced to zero and 2030 is also the target year for that.

As 'simple' as the targets sound, achieving them is a complex and vast task. It
encompasses everything from basic industry to the individual consumer whose home is
heated with the familiar gas-fired central heating boiler. Currently, the Dutch
Environmental Assessment Agency estimates the additional costs of the targets set by
the cabinet at between € 2 and something more than € 3 billion per year.
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Insight into targets, certainties and uncertainties

In the coming decades, climate and related energy transition will determine the
appearance of the Dutch economuy: of public finances, the household purse, business
investments and risks.

The purpose of this publication is to use figures to provide a better understanding of the
climate challenge and the other associated challenges. What are the most important
targets? What has been the trend in the emission of greenhouse gases? What is asked
of the sectors to achieve the climate targets by 2030 and what are the most important
certainties and uncertainties?

1 | Greenhouse gas emissions in the Netherlands
2 | Transition in the power sector

3| Transition in the industry

4 | Transition in the built environment

5| Transition in the transport sector

6 | Transition in the agricultural sector
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Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING") solely for
information purposes without regard to any particular user's investment objectives, financial situation, or means. /ING forms
part of ING Group (being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the
publication is not an investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to
purchase or sell any financial instrument. Reasonable care has been taken to ensure that this publication is not untrue or
misleading when published, but ING does not represent that it is accurate or complete. ING does not accept any liability for
any direct, indirect or consequential loss arising from any use of this publication. Unless otherwise stated, any views, forecasts,
or estimates are solely those of the author(s), as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any
person for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the
Dutch Central Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority
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for the Financial Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In
the United Kingdom this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V.,
London Branch is authorised by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct
Authority and limited regulation by the Prudential Regulation Authority. ING Bank N.V., London branch is registered in England
(Registration number BRO00341) at 8-10 Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this
report or effect transactions in any security discussed herein should contact ING Financial Markets LLC, which is a member of
the NYSE, FINRA and SIPC and part of ING, and which has accepted responsibility for the distribution of this report in the United
States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.
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