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Richard N Haas: Deglobalisation and its
discontents
The current state of the world is defined by global challenges and how
well or poorly the world addresses them. Above all, this means we
need to avoid false cures, writes Richard N. Haas for Project
Syndicate 

Did globalization reach its peak?
Increasing global interconnection – growing cross-border flows of people, goods, energy, emails,
television and radio signals, data, drugs, terrorists, weapons, carbon dioxide, food, dollars, and, of
course, viruses (both biological or software) – has been a defining feature of the modern world. The
question, though, is whether globalization has peaked – and, if so, whether what follows is to be
welcomed or resisted.

To be sure, people and goods have always moved around the world, be it over the high seas or the
ancient Silk Road. What is different today is the scale, speed, and variety of these flows. Their
consequences are already significant and are becoming more so. If great power rivalries, and how
well or poorly they were managed, shaped much of the history of the past few centuries, the
current era is more likely to be defined by global challenges and how well or poorly the world
addresses them.

https://www.project-syndicate.org/commentary/deglobalizaton-discontents-by-richard-n-haass-2020-05
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Globalization has been driven by modern technology, from jet planes and satellites to the Internet,
as well as by policies that opened up markets to trade and investment. Both stability and
instability have promoted it, the former by enabling business and tourism, and the latter by fueling
flows of migrants and refugees. For the most part, governments viewed globalization as a net
benefit and were generally content to let it run its course.

Globalization can be destructive as well as constructive
But globalization, as is clear from its various forms, can be destructive as well as constructive, and
in recent years, a growing number of governments and people around the world have come to
view it as a net risk. When it comes to climate change, pandemics, and terrorism – all exacerbated
by globalization – it is not hard to see why. But in other areas, the increased opposition to
globalization is more complicated.

Consider trade, which can provide better-paying jobs in export-oriented factories or agriculture, as
well as consumer goods that are often higher quality, less expensive, or both. But one country’s
exports are another country’s imports, and imports can displace domestic producers and cause
unemployment. As a result, opposition to free trade has grown, leading to calls for “fair” or
“managed” trade in which the government plays a larger role to limit imports, promote exports, or
both.

A similar trend is under way when it comes to information. The free flow of ideas might seem to be
a good thing, but it turns out that authoritarian governments regard it as a threat to their political
control. The Internet is being balkanized into a “splinternet.” China’s “Great Firewall” led the way,
blocking access to online news and other suspect websites and ensuring that Chinese users cannot
access content deemed politically sensitive.

The ability of people to cross borders in large numbers was traditionally accepted or even
welcomed. Immigrants in the United States have been the foundation of the country’s economic,
political, scientific, and cultural success. But now many Americans view immigrants warily, seeing
them as a threat to jobs, public health, security, or culture. A similar shift has taken place in much
of Europe.

All of this adds up to a shift toward deglobalization – a process that has both costs and limits.
Blocking imports can cause inflation, reduce consumer choice, slow the pace of innovation, and
lead others to retaliate with import restrictions of their own. Blocking ideas can stifle creativity and
impede the correction of policy mistakes. And blocking people at the border can rob a society of
talent and needed workers, while contributing to the misery of those forced to flee as a result of
political or religious persecution, war, gangs, or hunger.

Globalization cannot be solved, it needs to be managed
Deglobalization is also bound to fail in certain policy areas. Borders are not barriers to climate
change. Closing them does not shield a country from the risks of disease as citizens can easily
return home with the infection. Sovereignty guarantees neither security nor prosperity.

There is a better way to respond to the challenges and threats of globalization. Effective collective
action can meet the risks of disease, climate change, cyber-attacks, nuclear proliferation, and
terrorism. No single country on its own can make itself secure; unilateralism is not a serious policy
path.
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This is what global governance (not government) is all about. The form of the arrangements can
and should be tailored to the threat and to those willing and able to cooperate, but there is no
viable alternative to multilateralism.

Isolationism is not a strategy. Nor is denial. We can stick our heads in the sand like the proverbial
ostrich, but the tide will come in and drown us. Globalization is a reality that cannot be ignored or
wished away. The only choice is how best to respond.

The critics are right in one sense: globalization brings problems as well as benefits. Societies need
to become more resilient. Workers require access to education and training throughout their lives,
so they are ready for the jobs that emerge as new technologies or foreign competition eliminate
their current jobs. Societies need to be better prepared to cope with inevitable pandemics or
extreme weather events caused by climate change.

Globalization is not a problem for governments to solve; it is a reality to be managed. To embrace
wholesale deglobalization is to choose a false cure – and one much worse than the disease.

The full original article first appeared on Project Syndicate here. 

Author

Olivia Grace
Editor
olivia.grace@ing.com

Julian Geib
Junior Economist, Global Trade
julian.geib@ing.de

Zoltán Homolya
Economic research trainee
zoltan.homolya@ing.com

Amrita Naik Nimbalkar
Junior Economist, Global Macro
amrita.naik.nimbalkar@ing.com

Mateusz Sutowicz
Senior Economist, Poland
mateusz.sutowicz@ing.pl

Alissa Lefebre
Economist
alissa.lefebre@ing.com

Deepali Bhargava
Regional Head of Research, Asia-Pacific
Deepali.Bhargava@ing.com

https://www.project-syndicate.org/commentary/deglobalizaton-discontents-by-richard-n-haass-2020-05
mailto:olivia.grace@ing.com
mailto:julian.geib@ing.de
mailto:zoltan.homolya@ing.com
mailto:amrita.naik.nimbalkar@ing.com
mailto:mateusz.sutowicz@ing.pl
mailto:alissa.lefebre@ing.com
mailto:Deepali.Bhargava@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 4

Ruben Dewitte
Economist
+32495364780
ruben.dewitte@ing.com

Kinga Havasi
Economic research trainee
kinga.havasi@ing.com

Marten van Garderen
Consumer Economist, Netherlands
marten.van.garderen@ing.com

David Havrlant
Chief Economist, Czech Republic
420 770 321 486
david.havrlant@ing.com

Sander Burgers
Senior Economist, Dutch Housing
sander.burgers@ing.com

Lynn Song
Chief Economist, Greater China
lynn.song@ing.com

Michiel Tukker
Senior UK & Eurozone Rates Strategist
michiel.tukker@ing.com

Michal Rubaszek
Senior Economist, Poland
michal.rubaszek@ing.pl

This is a test author

Stefan Posea
Economist, Romania
tiberiu-stefan.posea@ing.com

Marine Leleux
Sector Strategist, Financials
marine.leleux2@ing.com

Jesse Norcross
Senior Sector Strategist, Real Estate
jesse.norcross@ing.com

mailto:ruben.dewitte@ing.com
mailto:kinga.havasi@ing.com
mailto:marten.van.garderen@ing.com
mailto:david.havrlant@ing.com
mailto:sander.burgers@ing.com
mailto:lynn.song@ing.com
mailto:michiel.tukker@ing.com
mailto:michal.rubaszek@ing.pl
mailto:tiberiu-stefan.posea@ing.com
mailto:marine.leleux2@ing.com
mailto:jesse.norcross@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 5

Teise Stellema
Research Assistant, Energy Transition
teise.stellema@ing.com

Diederik Stadig
Senior Economist, Healthcare & Technology
diederik.stadig@ing.com

Diogo Gouveia
Sector Economist
diogo.duarte.vieira.de.gouveia@ing.com

Marine Leleux
Sector Strategist, Financials
marine.leleux2@ing.com

Ewa Manthey
Commodities Strategist
ewa.manthey@ing.com

ING Analysts

James Wilson
EM Sovereign Strategist
James.wilson@ing.com

Sophie Smith
Digital Editor
sophie.smith@ing.com

Frantisek Taborsky
EMEA FX & FI Strategist
frantisek.taborsky@ing.com

Adam Antoniak
Senior Economist, Poland
adam.antoniak@ing.pl

Min Joo Kang
Senior Economist, South Korea and Japan
min.joo.kang@ing.com

Coco Zhang
ESG Research
coco.zhang@ing.com

Jan Frederik Slijkerman

mailto:teise.stellema@ing.com
mailto:diederik.stadig@ing.com
mailto:diogo.duarte.vieira.de.gouveia@ing.com
mailto:marine.leleux2@ing.com
mailto:ewa.manthey@ing.com
mailto:James.wilson@ing.com
mailto:sophie.smith@ing.com
mailto:frantisek.taborsky@ing.com
mailto:adam.antoniak@ing.pl
mailto:min.joo.kang@ing.com
mailto:coco.zhang@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 6

Senior Sector Strategist, TMT
jan.frederik.slijkerman@ing.com

Katinka Jongkind
Senior Economist, Services and Leisure
Katinka.Jongkind@ing.com

Marina Le Blanc
Sector Strategist, Financials
Marina.Le.Blanc@ing.com

Samuel Abettan
Junior Economist
samuel.abettan@ing.com

Franziska Biehl
Senior Economist, Germany
Franziska.Marie.Biehl@ing.de

Rebecca Byrne
Deputy Global Head of Editorial and Supervisory Analyst
rebecca.byrne@ing.com

Mirjam Bani
Sector Economist, Commercial Real Estate & Public Sector (Netherlands)
mirjam.bani@ing.com

Timothy Rahill
Credit Strategist
timothy.rahill@ing.com

Leszek Kasek
Senior Economist, Poland
leszek.kasek@ing.pl

Antoine Bouvet
Head of European Rates Strategy
antoine.bouvet@ing.com

Jeroen van den Broek
Global Head of Sector Research
jeroen.van.den.broek@ing.com

Edse Dantuma
Senior Sector Economist, Industry and Healthcare
edse.dantuma@ing.com

Francesco Pesole

mailto:jan.frederik.slijkerman@ing.com
mailto:Katinka.Jongkind@ing.com
mailto:Marina.Le.Blanc@ing.com
mailto:samuel.abettan@ing.com
mailto:Franziska.Marie.Biehl@ing.de
mailto:rebecca.byrne@ing.com
mailto:mirjam.bani@ing.com
mailto:timothy.rahill@ing.com
mailto:leszek.kasek@ing.pl
mailto:antoine.bouvet@ing.com
mailto:jeroen.van.den.broek@ing.com
mailto:edse.dantuma@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 7

FX Strategist
francesco.pesole@ing.com

Rico Luman
Senior Sector Economist, Transport and Logistics
Rico.Luman@ing.com

Jurjen Witteveen
Sector Economist
jurjen.witteveen@ing.com

Dmitry Dolgin
Chief Economist, CIS
dmitry.dolgin@ing.de

Nicholas Mapa
Senior Economist, Philippines
nicholas.antonio.mapa@asia.ing.com

Egor Fedorov
Senior Credit Analyst
egor.fedorov@ing.com

Sebastian Franke
Consumer Economist
sebastian.franke@ing.de

Gerben Hieminga
Senior Sector Economist, Energy
gerben.hieminga@ing.com

Nadège Tillier
Head of Corporate Sector Strategy
nadege.tillier@ing.com

Charlotte de Montpellier
Senior Economist, France and Switzerland
charlotte.de.montpellier@ing.com

Laura Straeter
Behavioural Scientist
+31(0)611172684
laura.Straeter@ing.com

Valentin Tataru
Chief Economist, Romania
valentin.tataru@ing.com

mailto:francesco.pesole@ing.com
mailto:Rico.Luman@ing.com
mailto:jurjen.witteveen@ing.com
mailto:dmitry.dolgin@ing.de
mailto:nicholas.antonio.mapa@asia.ing.com
mailto:egor.fedorov@ing.com
mailto:sebastian.franke@ing.de
mailto:gerben.hieminga@ing.com
mailto:nadege.tillier@ing.com
mailto:charlotte.de.montpellier@ing.com
mailto:laura.Straeter@ing.com
mailto:valentin.tataru@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 8

James Smith
Developed Markets Economist, UK
james.smith@ing.com

Suvi Platerink Kosonen
Senior Sector Strategist, Financials
suvi.platerink-kosonen@ing.com

Thijs Geijer
Senior Sector Economist, Food & Agri
thijs.geijer@ing.com

Maurice van Sante
Senior Economist Construction & Team Lead Sectors
maurice.van.sante@ing.com

Marcel Klok
Senior Economist, Netherlands
marcel.klok@ing.com

Paolo Pizzoli
Senior Economist, Italy, Greece
paolo.pizzoli@ing.com

Marieke Blom
Chief Economist and Global Head of Research
marieke.blom@ing.com

Raoul Leering
Senior Macro Economist
raoul.leering@ing.com

Maarten Leen
Head of Global IFRS9 ME Scenarios
maarten.leen@ing.com

Maureen Schuller
Head of Financials Sector Strategy
Maureen.Schuller@ing.com

Warren Patterson
Head of Commodities Strategy
Warren.Patterson@ing.com

Rafal Benecki
Chief Economist, Poland
rafal.benecki@ing.pl

mailto:james.smith@ing.com
mailto:suvi.platerink-kosonen@ing.com
mailto:thijs.geijer@ing.com
mailto:maurice.van.sante@ing.com
mailto:marcel.klok@ing.com
mailto:paolo.pizzoli@ing.com
mailto:marieke.blom@ing.com
mailto:raoul.leering@ing.com
mailto:maarten.leen@ing.com
mailto:Maureen.Schuller@ing.com
mailto:Warren.Patterson@ing.com
mailto:rafal.benecki@ing.pl


THINK economic and financial analysis

Opinion | 21 May 2020 9

Philippe Ledent
Senior Economist, Belgium, Luxembourg
philippe.ledent@ing.com

Peter Virovacz
Senior Economist, Hungary
peter.virovacz@ing.com

Inga Fechner
Senior Economist, Global Trade
inga.fechner@ing.de

Dimitry Fleming
Senior Data Analyst, Netherlands
Dimitry.Fleming@ing.com

Ciprian Dascalu
Chief Economist, Romania
+40 31 406 8990
ciprian.dascalu@ing.com

Muhammet Mercan
Chief Economist, Turkey
muhammet.mercan@ingbank.com.tr

Iris Pang
Chief Economist, Greater China
iris.pang@asia.ing.com

Sophie Freeman
Writer, Group Research
+44 20 7767 6209
Sophie.Freeman@uk.ing.com

Padhraic Garvey, CFA
Regional Head of Research, Americas
padhraic.garvey@ing.com

James Knightley
Chief International Economist, US
james.knightley@ing.com

Tim Condon
Asia Chief Economist
+65 6232-6020

Martin van Vliet
Senior Interest Rate Strategist

mailto:philippe.ledent@ing.com
mailto:peter.virovacz@ing.com
mailto:inga.fechner@ing.de
mailto:Dimitry.Fleming@ing.com
mailto:ciprian.dascalu@ing.com
mailto:muhammet.mercan@ingbank.com.tr
mailto:iris.pang@asia.ing.com
mailto:Sophie.Freeman@uk.ing.com
mailto:padhraic.garvey@ing.com
mailto:james.knightley@ing.com


THINK economic and financial analysis

Opinion | 21 May 2020 10

+31 20 563 8801
martin.van.vliet@ing.com

Karol Pogorzelski
Senior Economist, Poland
Karol.Pogorzelski@ing.pl

Carsten Brzeski
Global Head of Macro
carsten.brzeski@ing.de

Viraj Patel
Foreign Exchange Strategist
+44 20 7767 6405
viraj.patel@ing.com

Owen Thomas
Global Head of Editorial Content
+44 (0) 207 767 5331
owen.thomas@ing.com

Bert Colijn
Chief Economist, Netherlands
bert.colijn@ing.com

Peter Vanden Houte
Chief Economist, Belgium, Luxembourg, Eurozone
peter.vandenhoute@ing.com

Benjamin Schroeder
Senior Rates Strategist
benjamin.schroder@ing.com

Chris Turner
Global Head of Markets and Regional Head of Research for UK & CEE
chris.turner@ing.com

Gustavo Rangel
Chief Economist, LATAM
+1 646 424 6464
gustavo.rangel@ing.com

Carlo Cocuzzo
Economist, Digital Finance
+44 20 7767 5306
carlo.cocuzzo@ing.com

mailto:martin.van.vliet@ing.com
mailto:Karol.Pogorzelski@ing.pl
mailto:carsten.brzeski@ing.de
mailto:viraj.patel@ing.com
mailto:owen.thomas@ing.com
mailto:bert.colijn@ing.com
mailto:peter.vandenhoute@ing.com
mailto:benjamin.schroder@ing.com
mailto:chris.turner@ing.com
mailto:gustavo.rangel@ing.com
mailto:carlo.cocuzzo@ing.com

