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THINK economic and financial analysis

Watch: Why green bonds are set to
bounce back next year

What's going on in the green bond market? The amount of ESG-
related bonds and loans issued in the past few years has been
declining. ING's Timothy Rahill explains what's going on and says ESG
issuers may have an advantage next year as the market improves

to issue just non-ESG bonds.

Why green bonds are set to bounce back next year

There's been a noticeable decline in the number of green bonds issued over the past three years.
Looking at just the second quarters, there were $511bn issued in 2021 and that fell to just $367bn
this year.

ESG-related loans and bonds finance projects that have a positive environmental impact. ING's
Credit Strategist, Timothy Rahill, says there are reasons why we've seen such a big drop. And he's
confident the market will improve in 2025.

Watch video
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instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
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arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BRO00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
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which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.
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