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Key events in EMEA next week
Look out for CPI releases and central bank rate decisions to dominate
the EMEA calendar this week

We expect Turkey's
central bank to remain
mute again during this
month’s rate-setting
meeting

Turkey: Policy rate to remain unchanged
Prioritising the liraisation strategy since December, the Central Bank of Turkey has adopted a wait-
and-see approach and kept a more optimistic view than that of the market on the country's
inflation path. Despite the external outlook with escalating geopolitical risks turning less
supportive, we expect the bank to remain mute again in this month’s rate-setting meeting,
keeping the policy rate at 14%.
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investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
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The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
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Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR000341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
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