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Key events in EMEA and Latam next week
A data-packed calendar this week with a barrage of growth, wage and
sentiment indicators. Expect positive momentum in Hungary to
boost sentiment while in Poland, a second GDP reading should confirm
growth of 3.9%
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Poland: Growth data not yet boosted by fiscal programmes
The second GDP reading for the third quarter should confirm growth of 3.9% year-over-year. We
expect small changes in private consumption (~4.4%YoY), a deceleration of investment and a
neutral or even positive contribution from net exports.

A further moderation in activity should occur in the fourth quarter. We expect retail sales to
stabilise close to 5% YoY at current prices in October. The introduction of new fiscal programmes
has not resulted in greater consumer spending so far.

Hungary: Positive momentum goes on
After a series of favourable data points, we expect the positive momentum to continue. Economic
sentiment indicators might show some improvement due to strong GDP growth and rumours
about a new economic protection action plan (read: fiscal spending) by the government. Speaking
of GDP, the Statistical Office is releasing the details of economic activity and we expect domestic
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factors to remain the key drivers of growth. We see wage growth holding up, and in fact think it
could show a further strengthening on the back of the wage settlement in education combined
with the aftereffects of the July cut in the payroll tax.

EMEA and Latam Economic Calendar

Source: ING, Bloomberg
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for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
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which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.

mailto:peter.virovacz@ing.com
https://www.ing.com

