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Key events in EMEA and Latam next week
Positive Polish data and attention on the National Bank of Hungary,
but what else is going in EMEA and Latam next week?

Source: Shutterstock

Solid domestic picture for Poland
We expect a moderate industrial production reading at 5.6% year-on-year and solid retail sales at
7.4% year-on-year for May.

From the GDP perspective, the domestic picture looks solid, with major risks related to the export
sector's performance. Labour market data should present another employment increase with
wage growth close to 7% year-on-year.

National Bank of Hungary in focus
In Hungary, the focus will be on the National Bank of Hungary's (NBH) rate setting meeting,
especially in the wake of recent HUF weakness. If the NBH takes inflation targeting seriously, it
needs to say at least something about the turmoil in the Hungarian FX market. According to the
NBH, “statements regarding to both of these (decision on monetary conditions and updated
inflation forecasts) will answer a lot of the questions being raised”.

On Tuesday, the central bank is revealing the latest GDP and inflation outlook with the whole
inflation report being released on Thursday. We see the NBH revising its 2018–2019 inflation
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outlook up slightly.

EMEA and Latam Economic Calendar

Source: ING, Bloomberg

Click here to download a printer-friendly version of this table

https://think.ing.com/uploads/reports/1406EMEALatamCal.pdf
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does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR000341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.

mailto:peter.virovacz@ing.com
https://www.ing.com

