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THINK economic and financial analysis

Key events in developed markets next
week

It's a much quieter week next week following the central bank
meetings. Our eyes are drawn to the Fed's favoured measure of
inflation, the core personal consumer expenditure deflator, and
consumer sentiment data, which will inevitably be impacted by the
stresses in the financial system
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(¥ US: Outlook for inflation affected by the stress in financial
system

Following the Fed's 25bp rate rise this week, we will be listening out for officials' latest views on
where the risks lie and how they see the path for monetary policy evolving.

Central bankers continue to argue that financial stability policy measures and price stability
measures should be viewed separately, but the feedback from stresses in the financial system, we
believe, will inevitably impact the real economy and the outlook for inflation. In this regard, we will
be keeping a close eye on consumer sentiment measures given the unsettling news flow
surrounding the banks in recent weeks. There are also plenty of housing data, while the Fed's
favoured measure of inflation, the core personal consumer expenditure deflator, is also due to be
published.
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Key events in developed markets

Country Time Data/event ING Survey Prev.
Germany 0800 Mar Ifo Business Climate 89.5 91.1
0800 Mar Ifo Current Conditions 92.9 93.9

0800 Mar Ifo Expectations 87.5 88.5

Eurozone 0800 Feb Money-M3 Annual Growth - 35
US 1300 Jan CaseShiller 20 (MoM%/YoY%) -0.5 -0.5/4.6

1400 Mar Consumer Confidence 100 101 102.9

Italy 0900 Mar Consumer Confidence 103.4 104
Germany 0600 Apr GfK Consumer Sentiment -30 -30.5
Italy 0800 Feb Unemployment Rate 7.9 7.9

US 1230 Q4 GDP Final 2.7 2.7 2.7

1230 Initial Jobless Claim 000s 200 191

1230 Continue Jobless Claim 000s 1710 1694

Germany 1200 Mar CPI Prelim (MoM%/YoY%) 0.4/7.7 0.8/8.7
Spain 0700 Feb Retail Sales (YoY%) - 5.5
Eurozone 0900 Mar Business Climate - 0.72
0900 Mar Economic Sentiment 100.8 99.7

0900 Mar Consumer Confidence Final - -
Friday 31 March

US 1230 Feb Personal Income (MoM%) 0.3 0.3 0.6

1230 Feb Personal Consump Real (MoM%) -0.2 1.1

1230 Feb Consumption, Adjusted (MoM%) 0.2 0.3 1.8

1230 Feb Core PCE Price Index (MoM%) 0.4 0.6

1345 Mar Chicago PMI 44 43.6

1400 Mar U Mich Sentiment Final 63.4 63.4

Germany 0600 Feb Retail Sales (MoM%/YoY%) 0.5/-5 / -0.3/-6.9
France 0645 Mar CPI Prelim (YoY%) - 7.3
UK 0600 Q4 Current Account GBP - -19.402

0830 Q4 GDP (QoQ%/YoY%) -/~ / 0/0.4

Italy 0800 Mar CPI Prelim (MoM%/YoY%) 1.6/9.0 /  0.1/9.8
Canada 1230 Jan GDP (MoM%) - -0.1
Eurozone 0900 Mar CPI Flash (YoY%) 7.1 8.5
03900 Mar Core CPI Flash (YoY%) 5.6 5.6

0900 Feb Unemployment Rate 6.7 6.7

Source: Refinitiv, ING
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purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms part of ING Group
(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR0O00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.
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