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ING Foreign Exchange Forecasts

EUR cross rates Spot 1M M &M 12M  USD cross rates Spot M M &M 12M
Developed FX

EUR/USD 108 1.08 1.09 110 110

EURIPY 1678 164 164 160 154  USD/IPY 155.84 152 150 145 140
EUR/GEP 0.86 087 087 0.88 088 GBRUSD 125 124 125 125 125
EUR/CHF 0.98 057 058 093 1.00 USDICHF 091 050 0.50 0.90 091
ELR/MOK 1166 11.70 1150 1130 11.00  USDINOK 10.83 10.83 10.55 1027 1000
EUR/SEK 1168 1180 1160 1140 11.20 USD/SEK 10.84 1093 10.64 1036 1018
EUR/DKEK. 146 746 148 746 7.46 USD/DKK 6.93 691 684 6.78 6.78
EURICAD 1ad 149 148 147 145 USDICAD 1.365 138 136 134 132
EUR/ALD 163 164 160 164 167 AUD/USD 0.66 066 0.68 067 0.66
EUR/MNZD 179 180 176 177 180 NZD/USD 0.60 060 062 0.62 0.61
EMEA

EURIFLN 4.30 424 420 425 %30 USD/PLN 399 383 385 386 391
EUR/HUF 387.7 39800 39000 35300 405.00 USD/HUF 360.0 369 358 357 368
EUR/CZK 2494 250 245 248 247 USDICZK 2315 231 228 225 225
EUR/RON 498 458 458 4898 504 USD/RON 462 461 457 453 458
EUR/RSD 1171 1172 1172 117.2 1172 USDIRSD 1088 108.5 1075 1065 1065
EUR/UAH 42.70 428 436 446 457 USD/UAH 39.65 3960 40.00 40.50 4150
EUR/KZT 4738 480.6 4305 5027 517.0 USD/KET 4400 445 450 457 470
EURITRY 3470 3542 3735 40592 47.96 USDTRY 3222 3280 3430 3720 4360
EURIZAR 19.84 205 0.7 206 204 USDIZAR 18.42 19.00 19.00 18.75 1850
EUR/ILS 401 £10 414 407 385 USDALS 372 380 380 370 350
LATAM

EUR/BRL 5.54 556 561 567 5.67 USD/BRL 514 515 515 515 515
ELIRIMXM 18.05 181 183 184 182 USDIMXN 16.76 16.75 16.75 16.75 16.50
EURICLP 9595.00 1026 1036 1045 950 USDICLP 923.78 950 950 950 500
Asia

EURICHY 7.78 783 784 71.84 7.70  USDICNY 723 725 7119 713 7.00
EUR/IDR 17238 17280 17222 17160 16940 USDADR 16045 16000 15800 15600 15400
EUR/INR #9.95 896 905 913 50.8 USD/INR 8351 B3.00 83.00 83.00 8250
EUR/KRW 1472.37 1447 1417 1452 1408 USDIKRW 1366.98 1340 1300 1320 1280
EUR/PHP 6183 618 621 6L7 611 USDIPHP 57.46 57.2 570 56.1 E55
EURISGD 146 146 145 145 143 USDISGD 135 135 133 132 130
EURITWD 3493 349 350 347 338 USDTWD 3243 324 321 315 307
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Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING”) solely for information
purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms part of ING Group
(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BRO00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.
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