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ING Foreign Exchange Forecasts

EUMR cross rates Spot 1M M =] 12M  USD cross rates Spat iM IM 0] 12M
Developed FX

ELRAED 108 1.08 108 110 115

ELARIFY 1614 160 157 154 150 USDARY 14954 148 145 i 130
ELR/GER 086 0.B6 a7y 0.B8 088 GBRAUSD 126 126 124 125 131
ELRYTHF 095 0.85 [:E:19 096 096  USDVCHF (i1 088 & 08T [F: 1]
ELRMOK 1135 1140 1120 1050 1050  USDINDK 1055 1056 1037 994 913
ELMVSER 1125 1140 130 1110 1070  USDVSEX 1045 10.56 1046 10.09 930
ELAR/TE 7455 7480 TAED TAED 7460  USDIDKK 6.92 691 (15 678 648
ELRVCAD 146 146 154 142 147 USDACAD 1352 135 133 129 128
ELMALID: 145 1.66 161 157 164  ALDWUSD hES 065 067 a7o or
ELR/NED 176 177 171 169 180 NIDVUSD 0EL 061 063 065 i1
EMEA

ELR/FLN 434 4.30 422 425 430 LSDAALN 404 138 i8] 16 )
ELRHLF IBEE 390.00 39500 8500 IBE0D  USDUHLF 1609 61 366 350 33
ELR/CEX 2539 250 245 245 280 USDICEK 23.59 231 2.7 223 208
ELSR/RON 498 4,58 408 498 505 USD/ROM 462 461 461 453 438
ELMRRSDy 117.2 1172 17.2 1172 117.2  USDRSD 1089 1085 1085 1065 1018
ELAR/LEH H0B0 413 416 G40 46.5  LSDAUAH I7.ES 20 IESD &0.00 4060
ELRAZT GEZD  4BEO 4068 5060 540.5  USDUKZT L4EZ 450 460 LEO 470
ELRUTRY 3308 3456 3629 3927 4543 USDITRY 300 3200 3360 3570 3950
ELM/ZAR 20482 205 0.3 204 207 UsSDiZam 1B.97 1900 1B7S 1850 1800
ELRILS 191 4.00 400 386 403  USDALS 3.63 I 170 LED 150
LATAM

ELRVBRL 515 5.2 524 5.28 541 USD/BRL 4.97 490 485 LD &7
ELRRTXH 1837 186 184 184 193 USDIMEN 17.08 1725 17.00 1675 1675
ELR/TLP 1024.09 97z 945 35 978 USDICLP S50.60 and B7S 50 B50
Asig

ELBRYTHY T4 1Bl 172 ] 794 USDICHY 718 723 745 7.08 (1]
ELRIDR 16695 16956  1684B  1GH30 17250 USDADR 15620 15700 15600 15300 15000
ELR/NR Bo g BOE EALE 3 285 USDANR H3.08 BIO0 B3.00 EI.OO B2.50
ELRMRW 143287 1431 1404 1408 1409 USDUKRW 133104 1125 1300 1zB0 1225
ELRRPHP 603 606 60.3 GO 630 LISDieR 5601 56.1 558 55.3 S4B
ELRSGD 145 145 143 143 1s6  USDISED 135 134 132 130 12
ELRTWD 377 x 333 3T 345 LSDUTWD 1137 Il 208 06 304

Source: Refinitiv, ING
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Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING”) solely for information
purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms part of ING Group
(being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the publication is not an
investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to purchase or sell any financial
instrument. Reasonable care has been taken to ensure that this publication is not untrue or misleading when published, but ING
does not represent that it is accurate or complete. ING does not accept any liability for any direct, indirect or consequential loss
arising from any use of this publication. Unless otherwise stated, any views, forecasts, or estimates are solely those of the author(s),
as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any person
for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the Dutch Central
Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority for the Financial
Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In the United Kingdom
this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V., London Branch is authorised by
the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority and limited regulation by the
Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BRO00341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security
discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.
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