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EUR/USD: What’s next for euro-dollar?
Here are four potential EUR/USD paths as we try to cut through the
global markets' gloom. Click here to download our fuller PDF report

Our scenario analysis: Click on the image to enlarge

Source: ING estimates

https://think.ing.com/%7Bpage_2739%7D
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EUR/USD has confounded consensus expectations this year, hit by both intermittent episodes of
USD strength and EUR weakness. Of the many factors that will drive EUR/USD over the next 12-18
months, four stand out:

Trade wars1.
European politics2.
The relative ECB/Fed policy outlook3.
The relative EZ-US growth (and equity) prospects.4.

This is taken from our more comprehensive report, which you can download here

EUR/USD decline since mid-April has been in large part driven
by a rising risk premium
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Prudential Regulation Authority. ING Bank N.V., London branch is registered in England (Registration number BR000341) at 8-10
Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this report or effect transactions in any security

https://think.ing.com/uploads/reports/ING_FX_Research_-_EURUSD_Scenario_Analysis_%28July_2018%29.pdf
mailto:chris.turner@ing.com


THINK economic and financial analysis

Article | 29 June 2018 3

discussed herein should contact ING Financial Markets LLC, which is a member of the NYSE, FINRA and SIPC and part of ING, and
which has accepted responsibility for the distribution of this report in the United States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit http://www.ing.com.
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