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Asia week ahead: The best growth
quarter comes to an end

Export data and PMI surveys for June will help to shape views on
economic growth in Asia during the second quarter. Strong exports may
have helped to counter weak domestic demand, driving GDP growth to
record highs. Yet this will mark a high point for growth, as base effects
begin to moderate from here on
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Asia Economic Calendar

Countri Tim Data/event Survei Prev.

China 0230 May Industrial Profit (YoY3b)

Monday 28 June

Japan 0030 May Unemployment Rate

0050 May Retail Sales (YoYag) 119 12.0
Hong Kong 0930 May Imports (YoY9%) 273 252
0930 May Exports (YoY3h) 212 244
0930 May Trade Balance (HK$bn) -36.8 -318
Malaysia 0500 May Exports (YoY3%b) 48.0 63.0
0500 May Imports (YoY%) £1.0 24t
0500 May Trade Bolance (MYR bn) 190 205
Thaoiland 0800 Moy Manufacturing Prod (Yo%) 150 185
Japan 0050 May Industrial O/P Prelim (MoM/YoY %) -2.9/349 2.9/159
South Korea 0000 May Industrial Qutput (MoM/YoYag) 0.7/20.8 -16/12.4
China 0200 Jun NBS Non-Mfg PMI 55.7 55.2
0200 Jun MBS Manufacturing PMI 511 510
India - 10 Current account balance (Us$bn) 93 -1.7
Japan - Jun Consumer confidence index 348 341
Hong Kong 0930 May Retail Saoles (YoY9h) 6.7 121
0930 May Retail Sole Vol (YoY3b) 58 111
Thaoiland 0830 May Current Account balance (US$bn) -10 -13

Japan 0050 2Q Large Manufacturing Tankan Index 17.0
0050 Jun Menetary Base (YoY9h) 6554 227
Australic 0230 May Trade Balance (A3bn) 72 80
China 0245 Jun Caixin Manufacturing PMI Final 52.3 52.0
India 0600 Jun IHS Markit Mfg PMI - 50.8
Malaysia 0130 Jun IHS Markit Mfg PMI - 513
Indonesia - Jun Inflation (YoY9%%) 14 17
Philippines 0130 Jun Manufocturing PMI SA 50.7 4393
Taiwan 0130 Jun IHS Markit Manufacturing PMI 61.0 62.0
Thailand 0130 Jun Manufacturing PMI SA - 478
South Korea 0100 Jun Export Growth (YoY%) 30.0 45.6
0100 Jun Import Growth (Yo%) 29.0 379
0100 Jun Trade Balance (US$ bn) 438 29
0130 Jun IHS Markit Manufacturing PMI 53.5 53.7
0000 Jun CPIinflation (YoY%%) 27 26
0000 Jun Core CPIinflation (Yo'9e) 16 15

Friday 2 July
Singapore 1400 Jun Manufacturing PMI - 50.7

Source: Refintiv, ING, *GMT
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misleading when published, but ING does not represent that it is accurate or complete. ING does not accept any liability for

Article | 24 June 2021 2



THINK economic and financial analysis

any direct, indirect or consequential loss arising from any use of this publication. Unless otherwise stated, any views, forecasts,
or estimates are solely those of the author(s), as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any
person for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the
Dutch Central Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority
for the Financial Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In
the United Kingdom this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V.,
London Branch is authorised by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct
Authority and limited regulation by the Prudential Regulation Authority. ING Bank N.V., London branch is registered in England
(Registration number BRO00341) at 8-10 Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this
report or effect transactions in any security discussed herein should contact ING Financial Markets LLC, which is a member of
the NYSE, FINRA and SIPC and part of ING, and which has accepted responsibility for the distribution of this report in the United
States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.
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